The fiscal year 2010-2011 financial statements for Alice King Community School (AKCS) are now available on the Albuquerque Public Schools (APS) District website. The school’s financials are grouped within APS’s financials because AKCS is classified as a component unit of APS. All of the district’s 24 charter schools are considered component units of APS, and therefore all charter schools financials are within APS’s audit report. 
Independent auditors audited financial information for the district and the respective 24 charter schools to determine that as a whole, financial information is fairly and accurately stated according to state statutes and accounting principles. 

After audit completion, independent auditors will render an opinion. In other words they will state whether or not they believe that the entity’s financial information is accurate and fairly stated. There are four types of opinions that an auditor can render: Unqualified, qualified, adverse, and disclaimer of opinion. Contrary to belief, an unqualified opinion is the best opinion an auditor can render. It basically means that the independent auditor feels that the entity followed all state statutes and accounting rules appropriately and the financial statements accurately represent the entities financial position. APS and AKCS, as a component unit, received an unqualified opinion for fiscal year 2010-2011. 
For fiscal year 2010-2011 AKCS has total revenue of $2,088,450 and expenditures of $1,980,747. The net amount of $107,703 was used as a carryover for fiscal year 2011-2012. This net amount fluctuates yearly and is generally dependent on economic and governmental factors.  Please refer to the financial statements for a detailed breakout of where the school’s revenues are coming from and where the expenses are going.
Another area of focus for school districts and charter schools are findings or deviations from state statutes and accounting principles. A big difference from for-profit entities and governmental entities, such as schools, are how findings or exceptions are determined. In a for-profit entity, findings or exceptions are generally noted when they are deemed to be of a material amount. In the state of New Mexico, there is no materiality threshold for governmental entities, so even the smallest deviation would warrant a finding. AKCS received a total of five findings, which were all immaterial in amount.  Please refer to the financial statements and schedule of findings.
